[image: image3.png]Swimming Clul





 

Harlow Penguins Swimming Club

Commentary on Accounts for

Year Ended 30th September 2006

Prepared by: D Dunkley, Club Treasurer

Date: 15 November 2006

Version: 1.0

Status: Final Version

Commentary on Annual Accounts for 2005/6

	Income


	

	a) Income Level
	Income increased by £2606.  There was no one factor but fees were increased by between 5 and 12% depending on the group.  Given expenditure rises, fees will need to be reviewed again in the Summer.

  

	b) Swim Fees
	Increase in amount across all groups of £3444 (about 10%).  However Swim Fees only account for just under 62% of income.  So other income generation is essential.



	c) Harlow Open
	Separate sheet in accounts.  Additional £3500 raised this year.  



	d) Miscellaneous Income
	This year’s negative figure is due to £970.46 of Harlow Open 2005 expenses being booked with the income.



	
	

	Expenditure


	

	a) Expenditure Level
	Expenditure rose by £10,000. 

 

	b) Liabilities from 2004/5
	There was £3265 from 2004/5, which was taken into this year’s accounts (covering various expenses incurred during last year but not paid within the accounting period).  There are no liabilities being passed into 2006/7.



	c) Pool Hire
	All centres increased their charges this year and it is possible they will do the same in 2006/7.



	d) Harlow Open
	Not all expenses were able to be assigned to Harlow Open in 2004/5 (see liabilities)



	e) Equipment
	Club purchased new Starting Blocks at a cost of £2223.10.  Harlow pool paid £948 towards the cost.



	f) Trophies
	Trophies for 2004/5 and 2005/6 Galas paid for in current year.



	
	

	Swimming Fees


	

	a) Club Membership
	The membership of 166 is a reduction of 18 on last year. 
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				14,578						8,938		12,714
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